Foreign investment continues to be a significant
driver of the state’s economy. By Deborah Nason

he Connecticur economy is slowly, and sometimes painfully,
being restructured to meet the needs of the global econonyy.
Many of these changes are cagtured by large headlines announc-
ing the cutsourcing of local manufacruring jobs o offshore
locarions. But foreign investment dellars continue ro pour into
Connecticut, often to establish high-tech manufacruring facilides.

Are these investments offserting the loss of oursourced jobs?
Statistics from the past few years say no—not by a long shot. But
some say Connecticut has che righe sooff wo arract more and more
Funjgn direct investment [(FDI).

In fact, the Nutmeg State ranks fourth in che US. in percencage
of workforce employed by ies 724 subsidiaries of foreign compa-
nies—seven percent of its private secror workforce—according o
the Organization for International Investment (OFIT). That comes
to about 104,900 jobs, 28,600 of which are in the manufacruring
sector, Those numbers are growing ar an average of 3.8 percent per
year, above the national average of ».3 percent, according to the

Connecticut Economic Resource Center (CERC).
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Fareign Direct Investment: Statistics from fhe U.5. Bureau of Econseic Analysis

i thew |||.|"||id'..'\-|| r.|n|:in_F\-: I:nJ: .'I.‘HiﬂF
hureaicesti: d-:l:l!-. fizr invesbmemis thar
don't b security conoems.”

The GFEIL l.l\.'k]'lll'-‘-'lul]_l;:d this paiae
of vlew in its reod survey of CEO of
LS, zubsldiaries af |‘I|||'|.'i|;|| CoimnpEdiiic
Mopwtheles, the sorvey resulted indicseed
tiar K8 provne of respondemrs plan o
ingrcasg or maingain cheir co mpan le £
wrreestme=n bevels iver the noar 1z months,

Bag coumpetition livsmas, hivwrever, Tha
Ve b fund thae 15 pereent see Lhina
as their global companys 1op priamy Far
furnne ieesrmends, veris b8 percent Far
the LLS

In light of chis ghobal compeitveness,
professor Tracoy bas some advice for
Cannscticu:

L “Make sure |||||.' “:.u'-.I c:nrin; cam-
paities lmevw il skake in wi"in:g' ti
h.;lr. ﬂ'|.'|||.|.'||I|I.|:||:|J.i.I|'|:|]| Iilll\.ll‘lc\.l-

. "ldencity whio are our nacurdl pare
ners. Wi're moa on che Pacific Blins;
thimetore, we meed o ook ar Europe,
eypcialby she F\-rrwﬂl areas of Easvem
Fapurpec el Inckaned”

Meamwwhile, Chaniki Bag chis =i

The lnllowing is 2 partial list of fareign-
pwaail compbnieg in Connecticul.

T-Elrven In.

ARR Ing,

Hlcatel UER

Armanicen Honda Moloe Co
K5sa Ay A8

BAE Systems Inc.

Hawer Corp

Bodynate - Bed EBEiTan Bagm Canp.
Sodynote Tharmal Pmicessing
Baafinngar Ingatheim Carp.
Eppandort Manuasiuging
Fhneiie LSS

GEN Asrpspace Services
Howa Lang Cangarabon of Amanca
IR InsUmEncE AMEncas
Manulile Firaaoal

Mastlé LS4 Inc.

Dignlzenor Ward USA

FE5 Grearwich Gapital

Fisadl Elagvier

Smithe: Aeroapace

Smiths Medical

Sinfecchn 1.

Siop & Shap Sepersarket Companies
Thiredn Gofpaeation

Thule Inc.

Trumgd Inc.

Tycn Inkamationd (U5} Inc.
WIBS Irsgsiment Rank
Unilever Unfed Shries Inc,
Durich Narth Amencan

“We'ne In-ir.g_ in 4 ';J-uh:_ MICESEY arel the
SOMET We codie Do secept it amd live in
ir—whawre it won't be us’ versus ‘them'—ihe
berrer the workd will be” ¥

Doty Kkasan B Bocknon Do joue i
i wiliese ek es oppsscrec] e redioend ored
sk T BCCRIGT A f0 O T Chsnon
ST Moree. ireisiiman ] M, ol
Virgansi Pasnes Magoine. Bha soooLiy e
lorbaed 1o Cornsed o] ol ke saeing s o oon-
i rareg oo ard el wbs dor Bun e
ol [rae A Dycigpe Bipicin _onir el i Boonoios
Wiz Shes e - mmcmdon n g in MU
el T PO Chrvaloyimsl

Foreign diracl invesiment (FDE) in the U.5. has plenped in S st few yaars. from 2 high of $335.8 biliod is 2000, 09 2 low of $54.8 bk
lian i 2002, Projeciad imsastment in 2008 is 536 2 hilkon
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